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; hereby certlfy this document to be a true copy of she
tast Balance Sheet and of the last Profit and Loss Account
of the Company which have been audited by the
Company’s Audltors “(including every document required
by Law to be annexed or attached thereto) together
with a copy of the Report of the Auditors thereot .
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BOUGAINVILLE'COPPER PTY,. LTMITED

(Encorporated in Territory of Papua and New Guinea)

DIRECTORS' REPORT

The Directors present the Balance Sheet of the Company -
as at 9lst December, 1968, and the Profit and Loss .
Statement for the year ended om that date. The Company

did not trade during the period under review.
No dividend was declared or‘paid'during the year.

No amounts were transferred to or from reserves.

>

In the opinion'of'the Directors, the results'fop.the[

year have not beeanateriallyraffected by items of =
an abnormal character. ‘ - :

No eircumstances have arisen which render adherence
to the existing method of valuation of assets or

liabilities of the Company misleading or inappropriate.f

An agreement exists whereby the Company may be Te-
gquired to purchase all the information, buildings
and equipment associated with the exploration
carried out by its shareholders in the areas covered
by the prospecting authorities. T :

Except as otherwise disclosed, thé Company incurred
no contingent liability during the year and no con-
tingent liability has become enforceable or is
likely to become enforceable within the succeeding |
period of twelve months which will materially affect
the Company in its ability to meet its obligations
as and when they fall due. T

For and on'behélf of the Board
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P.¥. QUODLING ¢
© -Secretary
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POUGATNVILLE COPPER PTY. LEITHD

'smmmm BY_ DIRECTORS

In the op:m:Lon of “the D:Lrectoru o:f‘ Bougainville Cooper Pty. Tdmited
the accompanying balance sheet and profit und Joss statement are
drawm wp 50 as £o exhibit a true and fair view of the state of
“affairs of the company at 3lst December, 1968, and so ag to give a
true anci fair va_ev of the resulis of the business for the year then
ended, -

,:Lgned at ilclbourne this Jek’ day of .«1@ ]969
s

On behal‘ of the Board

M. LA

Direcltors

P, ESPIE

DECLA gATIOIT BY SE "’”TI‘ o)

1, Paul Williem Quodling, secrctary of Boupainville Copper Piy.
Linited, do solemnly and sincerely declare that the accompamying
balance sheet and profit and loss statement of the company ave, te
the best of ny 1m0wleci{;e and belief, correct.. ' '

And T nalke this solern declaration conscientiously Ld'jovin‘ tho oo
to be true and by virtue of the provisions of an Act of the Farliament
Victoria rendering perscns making a false decl"'"dt't_(:"s prnd shabie for
w:l.lful andcorrunt pet'aurv. '

Declared at I ielbom“ne
in the State of Victoria
shig. 36T day of -
/ &wb7 1982, . C P OUODLIEIG

Befowe 1o 1, M. BENSON

Jus“r.ice“of the Peace.

.-"‘.'i'.}‘D [T 2 TO '.’s.‘I*lE LEHBE S

RYPORT O 1

Tn owr owinion, the “-r‘c,ompunvm'.; bhalance sheet and profit and loss
statement are properly drawn wp in accordance with the vrovisions of
the Commanies Ordinance, 1963 -~ 1966 and so ags to give & t“\!c and
fair. view of the state of affairs of the commalyy.

The accounting and other records, including registers, examined by
ue have; in our opindion, beew propevly kepw.in secordance with the -
provisions of 4he Ordimnce. ' o o

COOPER LROTHRNS & €O,
Chartered Accountants

“telbourne, Jo 7 Prwnsy 1969




BOUGAINVILLD COPPJH PTYY. LIMITED

Balance Shedt - 315t'Decemﬁer, 1968

1967
, -8
Shore Capital

authorised t 5,000,000 shares of $1 each $5 000,000 % 5,000,000

Yssied : Two ordinary shares of §1 each,. _
' fully paid ‘ o 2 2
999,998 ordinary shares of $1 each, S . : .
paid to 10¢ , o " 100,000 = 100,000
Sharcholders! Funds - - $100,002  ~ $ 100,002

_Representeéd_by t-

Prospecting Authorities at Cost (see note) 1,000 1,000
e - .

Current Assets

Cash and bank balances T 20k . 7,122 

Due by CRA group companies S . 64,600 . 60,000
~ Due by other assoc1ated conmanles . ' - 3r,s00 30,000
97,104 97,122

. Intangible Assets

Preliminary expenses - at cost By 1, 898 ) 1,880,

Total Assets$l00,002  $100,002

Proflt ‘and Loss. Statement

"For_the year ended 31$t December, 1968 1967 .

Revenue . . . Wil Nilﬂ
Expenses ‘ ) ' Nil . . Nil

R

Contingent Llablllty (Unsecured)

iAn agreement exists whereby the Company may be Tequired . to purchase
all the information, buildings and equipment associated with the B
cxploration carried out by its.shareholders in the areas covered by

“he prespecting authorities., The shareholders. have an option over: -

the prospecting authorities until this contingency is. discharged.

SFB:FNG,
?elbOurne,.
20fh January, 1969




