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i her.eby certify this document to be a true co·py of the: 
last Balance Sheet and of the last Profit and Loss Account 
of the Company which have .b~en audited by t.he 
Company's Au41tors -(lncludln& every document required 

'by' taw to be annexed or attached thereto) together 
with • copy of the Report of the Auditors thereon. 
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BOUGAINVILLE . COPPER PIY. LD.!IrED 

(Incorporated in Territory ot-Papua and New Guinea) 

DIRECTORS' REPORT 

The Directors present the Balance- Sheet o£ the' Company 
as at 31st December, 1968, and the Profit and Loss 
Statement for the year ended on that date. The Company 
did not trade during the period under revie,.; .. 

No dividend was declared or paid' during the year • 

No amounts were transferred to or from reserves .• 

In the opinion of' the Directors-, the results f'or ,the 
year have not been materially affected by items' of' 
an abnormal character .. 

No circumstances have arisen which render adherence 
to the existing method of valuation of assets or 
liabilities of' the Company misleading or inappropriate. 

An agreement exists whereby the Company may be re­
quired to purchase_ all the information, buildings 
and equipment associated with the expl-oration 
carried out by its shareholders in the areas covered 
by the prospecting authorities.-

Except ,as otherwise disclosed, the ·Company incurred 
no contingent liability during the year and no con­
tingent liability ,has become enforceable or is 
likely to become enforceable '\vithin the succeeding 
period of twelve months which will materially affect 
the Company in its ability to meet its obligations 
as and when they fall du'e. . 

For and on behalf of the Board 

~.-..... ' 

~ 

t,-~.~:: -c .,~ . .,::rt 

P.1'1. QUODLING, 
Secretary 

l 
~-, . r 
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BOUGAn\fVILLE COPPER PTY. L:G'!I'f':lJ 

STA~'EHENT BY DillECTOl1S 

In the opJ.nlon of the Directors of BougainvilJ.e Copper pty ~ L:i..I.li+-,u:~ 
the accori~panyil1G balance sheet an.d profit. ~-l.nd loss statement' aro 
o.rmm l.~t) so as to exhibit a true 2nd fair vieu of the sta to of 

. affai:"cs of the cor:rpany at 31st Decmaber, 1968, and :::;0 as to giV0 ... <. 
true -and fair vim! of the results of the busIDess fa:;. ... the yeo.r thr::1I. 
ended •. 

;Jignod at tk,lbourne this 

On 

day of iI,,--....'/j 1969. 

behalf of the ~oard 

DECLPY..ArrrON BY SEC~lETfJ1Y 

I!" Paul VIilliam quodling, secretary of Dour,ainulle Copper Pty. 
J.Jimitocl', do solemnly" and sincc:"cly declare that the accop.!pan:;,ri:nr; 
balanco sheet and pz'ofj:t and los;'; sta"C8i;lerd:. of the corqpany a:;..'c, to 
the best of r,ry Imo1Vledr;e and belief, cor:cect .• ,. 

And I nake this solenm declaration conscientiotlsl3-'" bel:i.evir:.[; tho G:"j;1G 

to be true and by, virtue of the p:('ovisions of an Act. of' tho r::!.rl:i.,::c1C.:~:.t, u:( 
Victoria rendering persons ~Ilalci.ng a false declm~atic;:l ppni.:;;habJ!,; fe:.:' 
uilful aJ.1.dcorru·9t perjury. 

Declal"cd at Lelbolu"ne 
in the state of Victoria 
jJd.G cJt 'r<-- day of 

/'--'-'7 1969. 
GUODLTITG 

Befm.'0 me D. IVL BEhISOI'..' 
Justice'of the Peace. 

In OUl' ol>in:1.on, the 2ccomparryi,nc:: balance' sheet ,and profit and 1033 
st,atement are properly d~"a1<m up in aCC;Ordffi'1C0 uit]) the provJ.ci0113 of 
the Cor'lpanics Ordinance, 1963 - 1966 aud ::.;0 a::; 'co give a trEe and 
fair, vim: of t.h8 nta.tc of affaire of t.he cori!.0a:1Y· 

~'he accOl.,Ij'rtine and other records,. irl.Cludinc; l"'cgistcrs:- cJ'::ai:Jine:: by 
us hc.1VOj ;41 OUi.~ (f:):i.nio~!, bee~! properly h~Cl,·J.:. :~n ticcol'dan.ce .'t.;~_t,h '~h,? 
rxcovinions or ;t;lw Ord:i1),.')' nce. 

COOPER llrro~mr.~lS &: co 0 

Cl~.a.r'terecl AccOlliTcants .. -
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BOUGAINVILLE COPP,"" PTY. LIHITED 

Balance Shelit - 31st D,)cember, 1968 

§ha.!,_~Capit al 

Authorised 5,000,000 shares of $1 each $5,000,000 

Issued T",o ordinary shares of $1 each, 
fully paid 

999,998 ordihary shares of $1 each, 
paid to 10¢ 

Shareholders! Funds 

Represent'ed by :-

Prospecting Authorities at Cost (see note) 
~- .. 
Current Assets 

Cash and. bank balances 
Due by eRA 'group companies 
Due by other associated companies 

Intangible Assets 

Preliminary expenses - at cost 

========= 

2 

100,000 

$100,002 

1,000 

204 
64,600 
3 2 ,000 

97,104. 

1,898 

Total Assets$100,002 
=::::::;;:;;:=== 

Profit and Loss. Statement 
For the year ended .31st December, 1968 

Revenue 
Expenses 

Contingent Liability (Unsecure·d) 

Nil 
Nil 

$ 5,000,000 
========= 

2 

100,000 

$ 100,002 

1,000 

7,122 
60,000 
30,000 

97,122 

1,880. 

$100,002 

1967 

Nil 
Nil 

.~.n agreement exists'whereby the Company may be 'required to purcha~e 
all the information, buildings- and equipment associated "lith the 
s:;cploration carried out by its' shareholders in the areas covered by 
~.;.he prospecting authorities. The shareholders·,have an op'tion over,' 
the prospecting authorities until this contingency is,discharged. 


