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BOUGAINVILLZ COPPER PTY. LIMITED

' DIRECTORS' REPORT

The Directors present the Annual Re eport and the audlted accounts
of the Company for the year ended 31st December, 1969.

1. Profit and Loss Statemeht

The Company did not trade during the period under review.
No d1V1dends were declared or paid during the year, ’

In- December, 1969, the Company repaid development expendlture
of $21,431,929 incurred om its behalf by The Zinc Corporat1on
lelted and Neiw Broken dlll Consolldated Limited, .

2. Cagita
" The authorlsed cap1tal of ‘the Company was 1ncreased from
.$5,000,000 to $125,000, 000 on 29th October, 1969.

During the year a call of 90 cents per share was made on
999,998 ordinary shares of $1.00 each, paid to 10 cents,
and 49,000,000 ordinary shares of $1 00 each were issued
to shareholderg for cash,

3. Share Option.

On 29th August, 1969, in accordance w1th the prov151ons
of the Mining (Bouga1nv1lle Copper Agrecment) Ordlnance
© 1967, the Administration of the Territory of Papua and New .

Guinea was offered 25,000,000 unissued ordinary shares of -
$1 cach in the capital of the Company at par, such offer
remaining open for acceptance until 28th February, 1970.
Although the Administration has undertaken to accept the
said offer, such shares had not been issued at the end of
the period covered by the Accounts. The AdmlnlStrafion
has no risht to participate by virtue of this offer 1n ‘any
share ijssue of any other company. : .

Lk, Statutory

'In accordance with the provisions of Section 162 of the
Companies Ordlnancc the Directors state that 1n thelr
opinion: - . ‘ .

(a)}) The results of the Cumjanys' operetlohs*for the year
under review have not been materially affected by
items of an abnormal character.

(b) No circumstances have arisen which. render adherence
to the existing method of valuation of assets or .
liabilities of the Company misleading or inappropriate,

(c) No contingent liabilities have been undertakem by the
Company since the end of the period- covered by the
last Report. - :

(@} Wo contingent liability has become enforceable or is
‘ likely to become znforceables within the succeeding
period of 12 months which will materially affect the
- Company in its ability to meet its obligations as and
whent they fall due,

For and on behalf of the Board

_‘435‘1A‘4N\F41bau\
o . ¢. J. Horcher,
,1970 - ) . Secretary




d

e

R S

BCUGATINVILLE COPPER PTY. LIMITED

STATEMENT BY DIRECTORS

We, Maurice Alan Mawby and Frank Fletcher Espie, being two directors
of Bougainville Copper Pty, Limited state that in our opinion.the
accompanying profit and loss statement is drawn up so as to give a
true and fair view of the results of the husiness of the Company .for

the pericd covered by the statement and the accompanying balance

- sheet is drawn up so as to exhibit a true and fair view of the state

of affairs of the Company at the end of that period.

Signed at Melbourne this o day Of“M', 1970, -

Cn behalf of the Board

L R I I N N I S R

% .
Directors

- ) DECLARATION BY SECRETARY

I, Christopher John Morcher, Secretary of Bougainville Copper Pty.
Limited, do solemnly and sincerely declare that the accompanying

‘balance sheet and profit and loss statement of the Company are, to

the best of my knowledge and belief, correct.

And T make .this solemn declaration by virtue of the Statutory "
Declarations Act 1959, and subject to the penalties provided by that
Act for the making of false statements in statutory declarations
conscientiously believing the statements contained in this
declaration to be true in every particular, _

Declared at Melbourne in the _

State of Victoriag this . é zq‘

/'tfﬂ‘ : . daY o) A""""‘“’—r)19701 %A -ooh%’.'
Befofe me 3

Justice of the Peace.

IEPORT OF THE AUbITORS TC THE MEMBERS

In our opinion, the accompanying balance sheet and profit and loss’
statement are properly drawn up in accordance with the provisions of
the Companies Crdinance 1963-1968 and so as to give a true and fai
view of the state of affairs of the Company. ’

The accounting and other records, including registers, of the
Company examined by us have, in our opinion, been properly kept in
accordance with the provisions. of the Ordinance,

P , o .
o . COOFER BROTHERS & CO.,
R - ..~ -+, Chartered Accountants

o a/'-r -
Melbourne,/b f%gaubﬂ 1970.
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DOUGATTVITLE COI'PER Y, LIVER

':BfaL’-'-i'!'CE GHEGT A8 AT 313’.[‘ DECEMEDR, |

SHAES CAOT 'lAL

Authorised

125,000,000 ordinary )
shares of &1 each 125,000,000

;[u.,ued
50,000,000 orulnary
uhareu of %1 each : ’ .
fully paig - s ~ 50,000,000
TOTAL SHARBLOIDERS ! 550,000,000
JUYESR . B T ——

- LIADTLTITES

_@_ﬁg‘ren‘t

Ureditors and accrued )
charges 1,245,673

(Advance - associate :
comyany ) 1,108,0000

' .. 2,353,673

Deferred Iiabilities

“long HBervice Leave ' ’ T Ay, 635

Total Lighilities , . 2,398,308

TOTAL FUHDS BHICLOIED BY THE. o

COMPAKY : : 52,398,308

these funds are represented by the following assets.

PR
lic bmrﬁ o
29th Jamudry, 1970.

5, 000,000

100,002

& 100,002

% 100,002



PIY, LILLTED

_BOUGATEVILLE COPPER

BALANCE SHI

' rom
PRI

- Cuzzent
) ’Cash and- Banik
Balmﬂces :

)ebtors and Payments
v . in Advence -

imount due by :
C.R.A.  Group
VCompamles

“ssoclated,ﬂompény

Investments

Shares not listed
- at cost

- G.R.A. Group

Companies

Dlxed Ag sets

-DeveloPment“of mining
Froperty - at cost

Intgnzible hssets
: Ircorporation penscs

iOJ..u. A ‘Su LTS

‘be accompanying notes form part of the qcccunts and are to be read

in conjunction therewith.

LEBRIY
Felbourne,
29th January, 19?0-

261,675

3,276,729

3,572, 070

45,037

139,387

e i e

18l b2l

Lg,639,901

1,913

52,396,308

T AS 4% 3LST.DECEMEER, 1969,

200

1,000

1,895 -

100,002



BOUGATNVILLE COPPER PTY. LIMITED °

31ST DECEMBER; 1969

PROFIT AND LOSS STATEMENT

" POR THE YEAR ENDED 31ST DECEMBER, 196‘9l

1969 1968
Revenue Nil T ONil
- Expensesi Nii - Nil
JPA/sr
MELBOURNE .
1hth January, 1970; T o,
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BOUGAT:VI11E COPPIR POY. IINITED

LOUDS. G 1969' AGCOUNTS

CAPITAY

buring the year the amthorised capital of the Company
was increased from ©5,000,000 to 125,000,000, A

all of 90 centa per shore was made on 999 998 ordinary
ghares of £1,00 cach, paid to 10 cents, and

49,000,000 ordinary shares of G1. 00 gach wore issued to
shareholders.

CURREICY CCMVERSTOL

- *
ALl "amounts have beon converted at the rates of exchange
at the date of cach transaction,; except certain current
liabilities which have been convéried into

fustralian currency at the rates of exchange ruling at
jlsc December, 1969.

Capital commitmen®s not rcflected in the accounts total
approx1mauely t5h, 000,000 ab Blst Deoenoer, 1969.

AUDLT FEES

fudit fees of {7,400 were incurred during the yoar,

The above notes should be read in congunctlon wlth the
accompanylng balance sheet. ’

Eglbourne, 1970,




